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Economy:

World Bank raises India’s FY 2026-27 growth
forecast to 6.6% on strong domestic demand

INDIA DEVELOPMENT UPDATE

April 2026
' L~

Growth in India is projected at 6.6% in FY27, as
higher energy prices caused by the Middle East
conflict and supply chain disruptions weigh on
economic activity. But even with the slowdown, India
remains among the fastest-growing major economies
in the world, says the World Bank’s latest economic
update.

Read More:
https://www.worldbank.org/en/news/press-
release/2026/04/09/india-remains-among-the-
fastest-growing-economies

India’s FY2026 growth stays robust as global
headwinds build

India's economy delivered steady expansion through
fiscal 2026, with real gross domestic product
estimated to have grown 7.6 percent year-on-year,
propelled by robust domestic consumption, rising
investments and sustained momentum in services and
manufacturing, even as external headwinds from
Middle East tensions and signs of softening demand
began to test its foundations.

Read More:

https://www.indrastra.com/2026/05/indias-fy2026-
growth-stays-robust-as.html
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Expanding India’s Global Trade Footprint!

9

FTAs ~

India-New Zealand FTA (April 2026)
Fastest negotiated FTA, concluded in just 9 months

Step toward a comprehensive trade
deal between India-US

m India-EU FTA (Jan 2026)

India’s largest-ever trade agreement
with 27 EU member states

ﬁ India-Oman CEPA (Dec 2025)
Highest-ever tariff coverage
with a GCC nation

r == India-UK CETA (July 2025)
Al 99% of Indian exports receive
duty-free access

pegEEe= India-US Interim Trade Framework (Feb 2026) "
o

T2 A landmark deal with a $100 billion
FDI commitment

\

/
India-Australia ECTA (Dec 2022) \
India’s first agreement offering

100% tariff elimination

m India-UAE CEPA (May 2022) |

Bilateral trade crossed the

= .’hn India-EFTA TEPA (Mar 2024~ Oct 2025) “
i3

$100 billion mark in FY25
E India-Mauritius CECPA (2021)

India’s first trade agreement
with an African nation

Exports:

India’s exports cross US$ 860 billion in 2025-26,
says Union Minister Mr. Piyush Goyal

India’s total merchandise and services exports
reached a record of over 860 billion dollars in 2025—
26 with sectors such as engineering goods,
electronics, pharmaceuticals, chemicals, gems and
jewellery, and agri-based products have sustained
export momentum despite global disruptions.

Read More:
https://www.newsonair.gov.in/indias-exports-cross-
860-billion-in-2025-26-says-union-minister-piyush-
goyal/

Investments:

World Bank's IFC targets USS$ 10 billion in annual
investments in India by 2030

The International Finance Corporation (IFC), the
private-sector arm of the World Bank Group, plans to
scale up its annual investments in India to around Rs.
93,400 crore (US$ 10 billion) by 2030, signalling
strong long-term confidence in the country’s growth
trajectory.

Read More:
https://www.ibef.org/news/world-bank-s-ifc-targets-
us-10-billion-in-annual-investments-in-india-by-
2030

Indian mutual fund industry’s AUM rises 12.2%
to USS$ 790.07 billion in FY26

— - —— —

India’s domestic mutual fund industry closed FY26
with assets under management (AUM) rising 12.2%
to US$ 790.07 billion, adding nearly US$ 85.73
billion over the year, according to the latest data
released by the Association of Mutual Funds in India
(AMFI).

Read More:
https://ddnews.gov.in/en/indian-mutual-fund-
industrys-aum-rises-12-pc-to-rs-73-73-lakh-crore-
in-fy26/
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Bio-Economy:

India’s bioeconomy projected to reach US$ 1
trillion by 2047: MoS Dr. Jitendra Singh

India’s Bio-Economy
Targets $1 Trillion

Vision set for 2047 with global leadership aim

India’s bio-economy is set for a major leap, projected
to reach $1 trillion by 2047, driven by strong policy
support, innovation, and rapid biotech expansion, the
sector has already grown to $165 billion.

Read More:
https://www.ibef.org/news/india-s-bio-economy-
projected-to-reach-us-1-trillion-by-2047-mos-dr-
jitendra-singh

Transforming India

—— NEW INDIA'S
SCRAPBOOK

INDIA'S WOMEN
WO RKFORCE

is Rising!

More women are joining &
staying in the workforce Social security
now covers over
NN 64%
Female Labour Force

Participation Rate

reaches 40%
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Trade:

India—New Zealand FTA a ‘once-in-a-generation
opportunity’, says Prime Minister Mr.
Christopher Luxon

The India—New Zealand Free Trade Agreement
(FTA) has been described as a “once-in-a-generation
opportunity” by New Zealand Prime Minister Mr.
Christopher Luxon, highlighting its potential to
significantly transform bilateral economic relations.
The agreement is expected to enhance market access,
reduce trade barriers and unlock new avenues for
cooperation across sectors such as agriculture,
services, manufacturing and technology. By enabling
duty-free access for a wide range of goods and
facilitating services trade, the FTA is poised to
strengthen export competitiveness and create new
growth opportunities for businesses in both countries.

Read More:
https://www.ibef.org/news/india-new-zealand-fta-a-
once-in-a-generation-opportunity-says-prime-
minister-mr-christopher-luxon

Index of Industrial Production (IIP) recorded a
4.1 % year-on-year growth in March 2026

India’s Index of Industrial Production (IIP) recorded
a robust year-on-year growth of 4.1% in March 2026,
reflecting sustained strength in the country’s
industrial activity and manufacturing-led economic
expansion. The overall IIP stood at 173.2 compared
to 166.3 in March 2025, supported by healthy growth
across key sectors including manufacturing (4.3%),
mining (5.5%), and electricity (0.8%).

Read More:
https://www.ibef.org/news/index-of-industrial -
production-iip-recorded-a-4-1-year-on-year-growth-
in-march-2026

INDIA BULLETIN | Consulate General of India, Perth


https://www.facebook.com/ConsulateGeneralofIndiaPerthAustralia/?ref=bookmarks
https://twitter.com/CGIPerth
https://cgiperth.gov.in/
https://www.instagram.com/consulategeneralofindiaperth/
https://www.ibef.org/news/india-s-bio-economy-projected-to-reach-us-1-trillion-by-2047-mos-dr-jitendra-singh
https://www.ibef.org/news/india-s-bio-economy-projected-to-reach-us-1-trillion-by-2047-mos-dr-jitendra-singh
https://www.ibef.org/news/india-s-bio-economy-projected-to-reach-us-1-trillion-by-2047-mos-dr-jitendra-singh
https://www.ibef.org/news/india-new-zealand-fta-a-once-in-a-generation-opportunity-says-prime-minister-mr-christopher-luxon
https://www.ibef.org/news/india-new-zealand-fta-a-once-in-a-generation-opportunity-says-prime-minister-mr-christopher-luxon
https://www.ibef.org/news/india-new-zealand-fta-a-once-in-a-generation-opportunity-says-prime-minister-mr-christopher-luxon
https://www.ibef.org/news/index-of-industrial-production-iip-recorded-a-4-1-year-on-year-growth-in-march-2026
https://www.ibef.org/news/index-of-industrial-production-iip-recorded-a-4-1-year-on-year-growth-in-march-2026
https://www.ibef.org/news/index-of-industrial-production-iip-recorded-a-4-1-year-on-year-growth-in-march-2026

Logistics:

India’s waterways are surging ahead, with cargo
movement hitting 145.84 MMT across 111
national waterways and more routes set to become
operational in the coming years.

NEW INDIA'S
SCRAPBOOK

INDIA'S
WATERWAYS

Are Moving Growth

Cargo movement on National Waterways hits
all-time high of 145.84 MMT in 2024-25

AT AANAA
NANAAIN

Reaches 198 million metric
tonnes by February 2026

111 waterways mapped
across the country

1.61

CRORE

[ 2023-24 2024-25
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P Passenger traffic increases
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Space:

India hosts space industry leaders to map future
of mission operations

Space industry leaders gathered in Bengaluru on for
the Indian Space Research Organization’s summit to
explore emerging technologies and strategies shaping
the future of space mission management. India is set
to conduct the first uncrewed test of its human
spaceflight program in 2026.

Read More:
https://www.aviation-defence-universe.com/indias-
defence-and-space-leaders-call-for-sovereign-space-
capabilities-as-warfare-enters-new-domain/

Manufacturing:

How ‘Make in India’ Is Strengthening
Manufacturing Industries in India

HOW
‘MAKE IN INDIA'
IS STRENGTHENING
; MANUFACTURING

= Q;; 0 5 INDUSTRIES IN INDIA

The ‘Make in India’ campaign was launched by Prime
Minister Mr. Narendra Modi on September 25, 2014, as
part of a wider set of nation-building initiatives. It aims to
enhance India's position as a manufacturing hub for the
India is now the world’s second-largest mobile phone
maker and its local electronics’ production has boomed.

Read More:
https://www.ibef.org/research/case-study/how-

make-in-india-is-strengthening-manufacturing-
industries-in-india

Startups:

India is home to 100+ unicorns and the world's
3rd largest startup ecosystem!

India is home to

100+

unicorns

and the world’s

3rd largest
startup ecosystem!

From fintech to deeptech,
Indian startups i
global problen

STARTUP INNOVATE
INDI NDI

Read More: https://www.startupindia.gov.in/
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Renewables:

India’s power sector achieved a significant
milestone as nearly one-third of the record peak
electricity demand of 256 GW was met through
renewable energy

) POWERING INDIA'S FUTURE

INDIA GRID HITS
RECORD 256 GW

PEAK DEMAND ON APRIL 25

" SOLAR DELIVERS 81 GW AT NOON, |
NE8) PREVENTING BLACKOUT ) BLACKOUT

'/J-\ RECORD-BREAKING 16w GRIDSTABLE, | /” \ CLEANER ENERGY,
il ) 260w 3 OLAR POWER ° BLACKOUT a LOWER EMISSIONS,
"/ peax pemann AT NOON AVERTED { GREATER SAVINGS

4 STRONGER GRID. SUSTAINABLE TOMORROW.

India’s power sector achieved a significant milestone
as nearly one-third of the record peak electricity
demand of 256 GW was met through renewable
energy sources, as highlighted by Union Minister for
New and Renewable Energy, Mr. Pralhad Joshi. This
achievement reflects the rapid expansion of India’s
renewable energy capacity and its increasing
contribution to the national grid.

Read More:
https://strolar.com/news/india-grid-hits-all-time-
record-256-gw-peak-demand-solar-power-saves-the-
day-with-81-gw-at-noon/

India logs record 6.1 GW wind capacity addition
in FY26, targets 100 GW by 2030

India recorded its highest-ever annual wind energy
capacity addition of 6.1 gigawatt (GW) in FY26,
marking a significant milestone in the country’s
renewable energy journey. The achievement reflects
a sharp acceleration in capacity expansion, supported
by favourable policy measures, improved
transmission infrastructure and a strong project
pipeline.

Read More:
https://www.ibef.org/news/india-logs-record-6-1-
ew-wind-capacity-addition-in-fy26-targets-100-gw-
by-2030

Power:

India's power transmission sector to see US$ 96.70
billion capex push by 2032

India’s power transmission and distribution (T&D)
sector is set for a sustained growth trajectory,
supported by a robust capital expenditure pipeline of
about US$ 96.70 billion through 2032, according to a
report by Motilal Oswal Financial Services.

Read More:
https://www.newindianexpress.com/business/2026/
Apr/20/indias-power-transmission-sector-set-for-rs-
9-trillion-capex-push-through-2032-report

India reached a historic milestone by meeting its
highest-ever peak power demand of 256.1 GW on
April 25, 2026, without any outages or gaps.

NEW INDIA'S
SCRAPBOOK

India met its highest ever

ELECTRICITY

India meets its highest-ever peak E

power demand of 256.1 GW ﬂ
on April 25, 2026 at 3:48 PM / \
No outages. No gaps. Just stable supply.
NSNS\
Smart planning &

65 GW added capacity
strengthens reliability
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Production-Linked Incentive (PLI) Scheme:

PLI scheme for food processing industry emerges
as key driver of growth in India’s sector

The PLI Scheme for the Food Processing Industry has
emerged as a key driver of growth in India’s food
processing sector by promoting investment,
expanding production capacity and strengthening the
global presence of Indian food products.

Read More:
https://www.ibef.org/news/pli-scheme-for-food-
processing-industry-emerges-as-key-driver-of-
growth-in-india-s-sector

Tech:

India’s data centre market projected to reach US$
22 billion by 2030

India’s data centre market valued at approximately
USD 10 billion in 2025 is expected to more than
double to USD 22 billion by 2030, driven largely by
the rapid growth in cloud computing, artificial
intelligence and data-intensive technologies.

Read More:
https://economictimes.indiatimes.com/industry/servi
ces/property-/-cstruction/indias-data-centre-market-
to-reach-22-billion-by-
2030/articleshow/130228647.cms?from=mdr

Telecom:

India’s telecom sector records US$ 40.24 billion
revenue in FY25: MoS Dr. Pemmasani Chandra
Sekhar

India’s telecom sector witnessed robust growth in
FY25, with total revenue reaching US$ 40.24 billion
marking a 10.7% increase year-on-year.

Read More:
https://www.ibef.org/news/india-s-telecom-sector-
records-us-40-24-billion-revenue-in-fy25-mos-dr-
pemmasani-chandra-sekhar

Environment:
India Expands Wetland Conservation Efforts!

New Do
Indm@‘
Insights

Nears Cenlury ‘
RAMSAR WETLAND SITES

India adds 73 Ramsar sites, expands nearly
4xin 12 years

Source: Ministry of Environment, Forest and Climate Change
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e-India Perspectives Magazine

Ministry of External Affairs, Government of India has launched revamped e-India Perspectives magazine in a
new avatar- smarter, sharper & fully digital!

Dive into the first issue featuring India’s Global South leadership, climate action, festivals, innovation, food, travel,
Harmanpreet Kaur’s inspiring journey & much more.

From culture to innovation — India unfolds at your fingertips.

© Access now on http://indiaperspectives.com

8 Download the app:
10S: https://apps.apple.com/.../the-india.../1id6760363778
Android: https://play.google.com/store/apps/details...

I N D I ‘ \ Volume 37 | Issue O1 | 2026

PERSPECTIVES

Celebrating
Traditions

India Stack
Why it's a world
leader

Now and Next
India & the Giobal
South
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Forthcoming Trade Fair in India
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Join us atindia’s most impactful Seafood Expo — Seafood Expo Bharat 2026
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Bharat Mandapam
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